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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

/) MODERN'

Diagnostic & Research Centre

MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED

QR code lo view the RHF) CIN: U85110DL2012PLC234368

Our Company was onginally incorporated as "Modern Diagnostic & Research Centre Private Limited” as a private limited company, under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated April 16, 2012 issued by Registrar of Companies, Delhi
having Corporate Identification Number UB5110DL2012PTC234368. Subsequently, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company held on
November 16, 2024 and consequently the name of our Company was changed to “Modemn Diagnostic & Research Centre Limited” pursuant to fresh certificate of incorporation dated December 18, 2024 issued to our Company by the Registrar of Companies, Central Processing
Centre having Corporate Identification Number U85110DL2012PLC234368. For details of change in name and registered office of our Company, please referto chapter titled “History and Corporate Matters " beginning on page no. 139 of the Red Herring Prospectus.

Registered Office: Plot No H-64,1st Floor BLK-H, Bali Nagar City landmark near Khetar Pal Hospital, Ramesh Nagar, West Delhi, New Delhi, Delhi-110015, India
Corporate Office: 363/4 Jawahar Nagar, New Railway Road, Gurugram, Sadar Bazar, Haryana-122001, India. Website: www.mdrcindia.com; E-Mail: compliance@mdrcindia.com; Telephone No; +91 9999474297
Company Secretary and Compliance Officer: Mrs. Priyanshu Yaday

PROMOTERS OF OUR COMPANY: MR. DEVENDRA SINGH YADAV, MRS. DEEPALI YADAV, MRS ASHA YADAV AND MR. JITENDRA SINGH

A THEISSUE A

INITIAL PUBLIC ISSUE OF UPTO 40,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED (“"MDRC" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [« |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [ +]/-
PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [« ] LAKHS ("THE ISSUE"), OF WHICH 2,06,400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [+ /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [« /- PER EQUITY SHARE AGGREGATING TO T
[+]/- LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 38,92,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF 2
[=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [ =]/~ PER EQUITY SHARE AGGREGATING TO ¥ [« ] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.15% AND 25.78%, RESPECTIVELY, OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS T 10/- EACH.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE

PRICE BAND: = 85/- TO 2 90/-PER EQUITY SHARE OF FACE VALUE = 10/- EACH.
THE FLOOR PRICE IS 8.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.00 TIMES OF THE FACE VALUE.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISGAL 2025 AT THE FLOOR PRICE IS 10.43 TIMES AND AT THE CAP PRICE IS 11.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, DECEMBER 30, 2025

ISSUE BID/ISSUE OPENS ON: WEDNESDAY, DECEMBER 31, 2025
PROGRAMME BID/ISSUE CLOSES ON: FRIDAY, JANUARY 02, 2026

BRIEF DESCRIPTION OF THE ISSUER COMPANY

Our company is a services provider in diagnosfic and related healthcare tests services in India. We offer a one-stop solution for pathology and radiology testing services such as imaging (including radiology), pathology/clinical laboratory. Through our integrated, nationwide network, we offer a
complete range of diagnostic facilities in radiology and pathology. We provide healthcare tests and services for use in core testing, patients' diagnosis and prevention, monitoring of disease and other health conditions. Our customers include individual patients, hospitais and other healthcare
providers and corporate customers. Presently, we have 21 centres which includes 18 laboratories and 3 diagnostics centres in & states. We offer wide range of diagnostic facilities in Radiology and High-end Pathology. Dur healthcare tests and services include Ultrasound and colour doppler, CT
scan, MRI, Digital X-ray, Mammuography, Heart lab, Neuro lab and laboratory, ECG, CBCT, OPG, PFT etc.

THE ISSUE 1S BEING MADE THROUGH THE BOOK BUILDING PROCESS IN TERMS OF REGULATION 229(2) AND 253(1) OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED READ WITH RULE 19(2)(B) OF
SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED FROM TIME TO TIME. (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES).
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME"). BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE,
QIB Portion: Not more than 50% of the Net Issue | Non-Institutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Net Issue | Market Maker Portion 2,06,400 Equity Shares or 5.04% of the Issue
For further details, please refer chapter fitled “Terms of The Issue ” beginning on Page No. 211 of the Red Herring Prospecius.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISK FACTORS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BRLM.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 23, 2025, the above provided price band is justified based on quantitative factors/ KPls disclosed in the 'Basis for Issue Price’ section beginning on page
86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaclion(s), as applicable, disclosed in 'Basis for Issue Price' section beginning on page 86 of the Red Herring Prospecius and provided below in the
advertisement.

RISKS TO INVESTORS:

1. Risk to investors: Summary Description of key Risk Factors Based on Materiality (For further details, please refer to Section titled “Risk Factors" on page 23 of RHP)

1. Anyinterruptions at our laboratories and diagnostic centres may affect our ability to process diagnostic tests, which in turm may adversely affect our business, results of operations and financial condition.

2. Ourbusingss and prospects may be adversely affected if we are unable to maintain and grow our brand name and brand image.

3. Majority of our operations are concentrated in state of Haryana and any adverse deveiopments affecting Haryana could have an adverse effect on our business, results of operations and financial condition.

4. We have cerfain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and resuits of operations.

5 Theremay be significant dependence on key diagnostic equipment and core fechnology infrastructure, the faflure of which could resiilt in serious service disruptions.

6 Ourheavyreliance on pathology services as the primary revenue driver prasents sigmificant nisks that could negatively impact our operations, financial performance, and long-term growth prospects.

7. Faiiure to altract and retain skilled frealthcare professionals and experienced fechnical staff may lead to compromised diagnoshic service guality and negalively impact palient care delivery,

g. We fave experienced negalive cash flows in the past. Any such negative cash flows in the future could affect our business, resulls of operations and prospects.

9 We require certain approvals, licenses, regisirations and permits to operate our business, and failure to obtain or renew them in a limely manner or maintain the statutory and regulatory permits and approvals required to operale our business may adversely affect our operations and
financial condrtions.

10, OurRestated Financial Statements are prepared and signed by the Peer Review Auditor whao fs not Statulory Auditor of our Company as required under the provisions of ICDR.

2. Details for suitable ratio of the company and its peer group for the year ended March 31, 2025. c) Price per share based on the last five primary or secondary transaclions;

N I Standal F = - Since th_ere are no transactions to rﬂpnrt to under (a) and (b) therefore, infﬂrmaun_n based on last 5 semnd_ary Hans_atttnns :prir_‘n.ary
pem e andalone / ace | EPS (3) P/E | RoNW | NAV per Equity Revenue from fransactions and secondary transaction where Promoter / Promoter Group entities or shareholder(s) having the right to nominate
company Consolidated | Value (%) |  Basic Ratio | (%) Share () | operations( in Lakhs) director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to the date of this Red Herring

Modern Diagnostics standalone 10.00 B.15 [*] 43.27% | 18.84 7,794.54 Prospectus irrespective of the size of transactions is required to be disclosed. Details of the same is pravided below;
& Research Centre Primary Transaction: - - -
Limited | Date of Issue Nature of Allotment Names of Person Number of Issue
Peer Group j Shares Price
Vijaya Diagnostic | Consolidated 1.00 1392 | 7236 |18.07%|  77.42 68,139.01 | Allotted
Centre Limited February 24, 2025 Bonus Allotment _Mr. Devendra Singh Yadav || 84,00,000 | 0.00
Source: All the financial information for listed industry peer mentioned above (s on a consolidated basis sourced from the Annual Mrs. Asha Yadav 2,00,000
Reports/infarmation of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2025, Ir. Nitin Kumar 2,00,000
Notes: Mrs. Deepali Yaday 5,00,000
1. PIE Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2025 divided by the Diluted EPS Mrs. Sunita Yadav 99,980
of March 31, 2025. Mr, Garvit Garg 10
2. RHoNW is computed as net profit after tax divided by the closing net worth, Net worth has been computed as sum of share capital and Mr. Pulkit Garg 10
IRSHIVs ARASUIBRSG, & =) | | | | | ' TOTAL 1,00,00000 | 0.00
3. NdVis computed as the closing nef worth divided by the closing outstanding number of equity shares adjusted for corporate actions, if any. Weighted Average Cost of Acquisition (WACA) 0.00
3. Weighted Average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issver d) Weighted average cost of acquisition, floor price and cap price;
il bl , Weighted average cost Floor Cap
E_'“a“'%“’l"?““'f Fg’;"& T Eg‘;;“ on Net Worth (%) WEights Types of transactions of acquisition Price Price
inancial Year ended March 31, : . . : 2
[Financial Year ended March 31, 2024 49.28 2 (¢ pet Equity Share) i N
Financial Year ended March 31, 2023 (96.12) 1 Weighted average cost of acquisition of primary / new issue as 5 N ik
Weighted Average 22.04 i per paragraph aabove. o & =
| For the Stub Period ended on June 30, 2025* 12.64 Weighted average cost of acquisition for secondary sale / N A NA NA
* Not Annualized acquisition as per paragraph b above. o o o
Notes: Weighted average cost of acquisition of primary issuances /
1. Weighied Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) foreach | | secondary transactions as per paragraph 8(c) above: 0.00 0.00 0.00
year [ Total of weights, - Primary Transaction N A NA N A
2. Thefigures disclosed above are based on the Restated Financial Statements of our Company. - Secondary Transaction o o o
3. Networth, as restated at the end of the relevant financial year/period, is equity atfnibutable to the owners of the Company.

Justification for Basis of Issue price: -

The following provides a detailed explanation for the Issue Price/Cap Price being 0.00 times of weighted average cost of acquisition of Equity Shares that

were issued by our Company or acquired or sold by our Promaoter, Promoter Group, or other shareholders with nghts to nominate directors on our Beard

by way of primary and secondary transactions in the last three full Calendar Years preceding the date of the Red Herring Prospectus compared to our

Company's KPls/ financial ratios forthe Calendar Years 2025, 2024 and 2023 and in view of external factors, if any.

«  Thelndian healthcare sector renowned for its dynamic growth potential and diverse components was estimated to value at an imprassive USD 216
billion in FY23. This sector is projected to neardy double to an estimated USD 454 billion by FY28, representing a robust compound annual growth

4. Disclosures as perclause (9)(K)(4) of Parl Alo Schedule VI, as applicable.
The Price per share of our Company based on the primary | new issue of shares (equily | converlible securilies).

a) The Price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
There has been no issuance of Equity Shares during the 18 months preceding the date of the Red Herring Prospectus (Except Bonus |ssue
of Shares), where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on
the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single fransaction or
multiple ransactions combined together over a span of 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities). rate of 16%
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or | *  Therevenue growthirom FY 2023 to FY 2025 reflects a compounded annual growth rate (CAGR) of 11.47%.
shareholder(s) ha'-.riﬂg the right to neminate director(s) in the board of directors of the Eump any are a party to the transaction [EHClLIdiFIﬂ . The Price Band is ® 85 10 T 90 per Equity share has been determined by our Company, in consultation with the BRLM, on the basis of the demand

gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or mare than 5% of the fully from Investors for the Equity Shares through the Book Building process. Investors should read the abovementioned information along with “Risk
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee Factors”, "Business Overview ™" and "Summary of Rinancial Information™ beginning on pages 23, 108, and 47 respectively of the Red Herring
stock options granted but not vested), in a single transaction or multiple transactions combined together aver a span of rolling 30 days. Prospectus, to have a more infarmed view,

.
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ADDITIONAL INFORMATION FOR INVESTORS: This willinclude the following:
1. Details of proposed /undertaken pre-issue placements from the DRHP filing date: Mot Applicable.
2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
the DRHP filing date: Not Applicable.
J.  Shareholding of Promoler / Promoler Group and Addilional Top 10 Shareholders of the Company.
Pre-lssue shareholding as at the date of Advertisement Post-Issue shareholding as at Aliotment
Shareholders Number of | Shareholding At the lower end ol the At the upper end of the
Equity (in%)* price band (z 85/-) price band (Z 90/-)
Shares ]
Number of Share Number of Share
Equity Shares | holding {in%)" | Equity Shares | holding {in %)"
Promolers:
1. Mr. Devendra Singh Yadav 92.40,000 £4.00 92 40,000 61.20 92 40,000 61.20
Mrs. Deepal Yadav 5.50,000 5.00 5.50,000 3.64 550,000 3.54
Mrs. Asha Yadav 5,50.000 .00 5.50.000 364 5,50,000 3.64
Mr. Jitendra Singh il il il il il Hil
TOTAL A 1,03,40,000 94.00 1,03,40,000 68.48 1,03,40.000 68.48
Promoler’s Group:
2, Mr. Nitin Kumar 5,50,000 5.00 5.50.000 3.64 5.50.000 3.64
Mrs. Sunita Yadav 1,090,978 1.00 1,09.8978 0.73 1,089,978 0.73
TOTAL B 6,59.978 6.00 6,59.978 4.37 6.59.978 4.37
Total Promoters and Promoter| 1,09,99,973 09.99 1,09,99.978 72.85 1,09,99.978 72.85
Group Shareholding (A+B)

Top 10 shareholders (Other than Promoters and Promoder Group)

1. | Mr Garvit Garg i1 Negligible 11 Negligible 11 Negligible

2. Mr. Pulkit Garg 11 Megligible 11 Negligible 11 Negligible

3. Public in IPO - - 40,99 200 27.15 40,949,200 2715
TOTAL C 22 0.00 40,989,222 27.15 40,99,222 21.15
TOTAL (A+B+C) 1,10,00,000 100.00 1.50.99,200 100.00 1,50.99,200 100.00

*As a % of Pre-Issued Capital

#A4s a % of Post Issued Capital

Notes:

1. The Promoter Group shareholders are as mentioned in Point No.02

2. Includes afl aptions that have been exercised until date of prospectus and any transfers of equity shares by existing
shareholders after the date of the pre-issue and price band advertisement until date of prospectus.

3. Basedonthelssueprice of % [«] and subject to finalization of the basis of allotment.

BASIS FOR THE ISSUE PRICE

The “Basis of the issue price” on page 86 of the offer document has been updated with the above price
band. Please refer to the website of the BRLM for the "Basis of the issue price” updated with the above
price band. You can scan the QR code given on the first page of this advertisement for the chapter fitled
“Basis for the Issue Price ™ on page 86 of the Red Herring Prospectus.

INDICATIVE TIMELINE FOR THE ISSUE

Submission of Bids (Other than Bids from Anchor Investors)
Mo investor shall be permitted to bid at cut off price. « No investor shall be permitted downgrade, modification and cancellation of their bids.

BID / ISSUE PROGRAM

Anchor Investor Bidding Date

Bid Opening Date

Bid Closing Date (T day)

Finalization of basis of allotment
with the Designated Stock Exchange/

Wednesday, December 31, 2025

Friday, January 02, 2026

Allotment of Securities (T +1 Day)

Monday, January 05, 2026

Initiation of Unblocking of
Funds/refunds (T +2 Days)

| Credit of Equity Shares to demat
accounts of Allotees (T +2 Days)

Commencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

Tuesday, December 30, 2025

On or before Tuesday, January 06, 2026

On or before Tuesday, January 06, 2026

On or before Wednesday, January 07, 2026

Timelines for Submission / Uploading of Application/Bid

Application Submission by Investors

« For all physical applications: Between 10,

(except the Bid Closing Date).

00 a.m. and 5.00 p.m. during Issue Period

« Electronic Applications (Online ASBA through 3-in-1 accounts): Upto 4.00 p.m. on Bid Closing Date i.e. T day.

» Electronic Applications (Bank ASBA through online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA, etc.): Up

to 3.00 p.m. on Bid Closing Date i.e. T day.
» Electronic Applications (Syndicate Non-Retail, Non-Individual Applications): Up to 3,00 p.m. on Bid Closing Datei.e. T day.

Physical Applications (Bank ASBA): Upto 1.00 p.m. on Bid Closing Date.e. T Day.

Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nils): Up to 12.00 p.m. on Bid Closing Date i.e.
T Day and Syndicate members shall transter such applications to banks before 1.00 p.m. on Bid Closing Date i.e. T Day.

Onthe Bid Closing Date, the Bids shall be uploaded until 4.00 p.m. for all Bidders.
Bid modification: From Issue Opening Date up to 4.00 p.m. on Bid Closing Datei.e. T Day.
UPI mandate acceptance/confirmation end time shall be at 5.00 p.m. on the Issue/Bid Closing Date.

Abave infarmation is only for reference purpose only and may change from bank to bank and broker to broker. Investors are requested to contact their own bank/broker for specific details.

ASBA"

Simple, Safe, Smart way
of Application- Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issue by simply blocking the fund in the bank account, investors can avail the same.
For details, check section on ASBA below. Mandatory in Public Issues No cheque will be accepted.

LI

LINITED PAYMENTS INTERFACE

“|ssue Procedure” beginning on page 222 of the RHE The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website BSE and can be obtained from the list of banks that is displayed on the website of SEB at www, sebi gov.in.

**List of banks supporting UPLis also available on the website of SEBI al www.sebi.govin. Indusind Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI refated queries, investors can comtact
NPC! at the toll-free number- 1800712071740 and Mail id- jpo.upiconpgi.org.in. For the list of UP! Apos and Banks live on IPO, please refer to the fink www.sebi.gouin,

UPE-Now available in ASBA for all individual investors applying in public issues where the application amount s up to Rs. 500,000* *
Investors are required to ensure that the bank account used for bidding is linked to their PAN, UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rils also have the option to submit the application directly to the ASBA Bank (SCSBs) orto use the

facility of linked online trading, demat and bank account
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CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS:
For information on the main objects and other abjecis of our Company, see "History and Corparate Strucifire "on page 139 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation tothe Issue. Forfurther details, sea the section “Materal Contracts ani Documents for Inspection” on page

284 of the Red Herring Praspectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares,
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital ot the Company is T 17,00,00,000 divided inta 1, 70,00,000 Equity Shares of face valug of T 10/- gach. The issued, subscribed and paid-up share capital of the Company before the lssee is T 11,00,00,000 divided into 1,10,00, 000 Equity Shares of T 10

aach. For details of the Capstal Structure, see “Capital Structura” on the page 60 of tha Red Herring Prospectus
NMAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories ofthe Memorandum of Association of the Company and the number of Equity Shares subscribed for by them &t the time of signing of the Memaorandum
of Association of our Company: Mr. Devendra Singh Yadav - 5000 and Mrs. Asha Yadav - 5000, For details of the Capétal Structure, see “Capdtal Structurg” on the page 60 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {SEBI”): Since the issue is being made in terms of Chaptar B ofthe SEBI (ICDR) Requiations, 2018, tha Rad Herring Prospectus/ Prospectus will be filed with SEBI. In terms of the SEBI Reguiations, the SEBI shall notissue any observation on the offer Document. Hence thare is no such
specific disclaimer clause of SEBL. However, investors may refer to the entire Disclaimer Clause of SEBIbeainning on page 202 of the RHP
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): !t i5 to ba distinctly understood that the permission given by BSE Limétad (*BSE") should not in any way be deemed or construed that the contents of the Praspectus or the price at which the equity shares are offered has been cheared, solicited or approved by BSE, nor does it cartify the
correciness, accuracy or completeness of any of the contents of the Prospecius. The investors are advised to referto page 203 of the Bed Herring Prospectus for the full text of the Disclaimer clause pertaining to B5E,

CREDIT RATING: This being the issue of Equity Shares, no creditrating |s requered.

DEBENTURE TRUSSTEE: This baing the issua of Equity Shares, the appointment of Tristaas is not required,
IPO GRADING: Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regutations, there is no requirement of appainting an IPO Grading Agency.
GENERAL RISK: Investments in equity and equity-related securities involve a degres of risk and investors should not invest any funds in-this Issue uniess they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this 1ssue. For taking an investment decision, investors
must redy on their own examination of our Gompany and this 1ssue, incleding the nsks invalved. The Equity Shares have not baen recommended or approved by the Secunties and Exchange Board of India (*5EBI™), nordoes SEBI guarantae the accuracy or adequacy of the contents of the Red Hernng Prospectus. Spacific attention of the investors s invited to

‘Risk Factors' onpage 23 of the Red Harring Prospectus.

BOOK RUNNING LEAD

MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS

PRIVATE LIMITED

SEBI Registration Number: INMOD0012917
Address: B1311-1314, Thirteenth Floor,
Shilp Corporate Park, Rajpath Rangoli Road,
Thaltej, Ahmadabad-380054, Gujarat, India.
Telephone Number: 07948407357

Email Id: mbi@beelinemb.com

Investors Grievance Id: ig@beelinemb,.com

‘ REGISTRAR TO THE ISSUE

(*) MUFG

MUFG Intime India Private Limited

SEBI Registration Number: INRODDDO4058

Tel. No.: +91-22-4918 6000/
+91 8108114949

Email Id: moderndiagnostic.
smeipo@@in.mpms.mufg.com

Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

Investors Grievance Id: moderndiagnostic.
smeipo@in.mpms.mufg.com

Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan
CIN: U67190MH1999PTC118368

(Formerly Link intime India Private Limited)

Address: C 101, 247 Park, Lal Bahadur Shastri
Marg, Vikhroli (West), Mumbai 400 083, India

COMPANY SECRETARY
AND COMPLIANCE OFFICER

/) MODERN
MODERN DIAGNOSTIC & RESEARCH
LIMITED
[Wrs. Privanshu Yadav
Registered Office: Plot No H-54,1st Floor
BLK-H, Bali Nagar City landmark near Khetar
Pal Hospital, Ramesh Magar, West Delhi,
New Delhi, Delhi-110015, India
Corporate Oifice: 363/4 Jawahar Nagar,
New Railway Road, Gurugram, Sadar Bazar,
Haryana-122001, India.

Telephone No: +91- 9989474297

E-Mail: compliance@madrcindia.com
Website: www.mdrcindia.com

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to
the Issue In case of any pre-issue or post-issue
related problems, such as non-receipt of [etters of
Allatment, non-credit of Allofted Equity Shares in
the respective beneficiary account and refund

orders, elc.

THE BUSINESS DAILY
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FOR DAILY BUSINESS
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AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI al www,sebi.gov.in, website of the Company af www.mdrcindia.com the wehsite of the
BALM to the Issue at www.beelinemb.com, the website ol BSE Limited i.e. www.bseindia.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI al www.sebi.gov.in. website of the Company al www, mdrcindia.com, the website of
the BRLM to the Issue at www. bealinemb.com, the websile of BSE Limited i.e. www.bseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application lorms can be obtained from the Registérad and Carporate Office ol the Company: Modarn Diagnostic
& Research Centre Limited, Telephone; +91 9939474297 BRLM: Beeline Capital Advisors Private Limited, Telephone: +91-7948407357 and the Syndicate Member: Spread X
securities Private Limited: Telephone; 91 79 68072020 and at the selectad lacations of the Sub-Syndicate Members, Registered Brokars, KTAs and COPs participating in the
lssue. Bid-cum-application Forms will also be available on the websites of BSE and the designated branches of SC58s, the list of which is availabla at websites of the stock
gxchanges and SEBL.

SYNDICATE MEMBER: Spread X Securities Private Limited

BANKER TO THE ISSUE/ ESCROW COLLECTION BANK AND REFUND BANK, PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: Indusind Bank Limited

SPONSOR BANKS: Indusind Bank Limited

UPL: UPI Bidders can also bid through UPl mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Direclors

For, Modern Diagnostic & Research Cenlre Limiled

sd/-

Place: Delhi Mr. Devendra Singh Yadav
Date: December 23, 2025 Chairman cum Managing Director

Disclaimer; Modern Diagnostc & Ressarch Gentre Limited is proposing, subject 1o appiicable statutory and regulaiory reqguirements, receipt of requisie approwals, market
conditiens and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companias, Dedni on December 23, 2025 and
thereattar with SEBI and the Stock Exchanges. The RHP s available on the websites of SEBI at www.sebi_gav.in, website of the Company al www.mdrcindia.com, the website of the
BRLM to the Issue at wwaw beelinemb.com, the website of B5E SME 1.&. www.bseindia.com, respectvely. Any potential investors shoubd nofe that investment in equity shares
involves & high degree of risk and for details refating to the same, pleasa refar 10 tha RHP including the section titied “Risk Factors” beginning on page 23 of the Red Herring
Prospectus.

Thi Equity Shares have not been-and will not be registared under the U.5. Secunties Act of 1933, as-ameandad (the “Securties Act”™) or any state securities laws in the Linited States,
and unless so registered, and may not be issued or so4d within the United States, except pursuant o an axemption from, ofF in a transaction nol subyect 1o, the registration
reguirements of the Securities Act and in accordance with any applicable L5, state securities laws. The Equity Shares are being Oftered and sold ouiside the United States in ‘offshaore
transactions’ inreliance on Requlation S undarthe Sacurities Act and the applicable laws of each jurisdiction whera such Offers and sales are made. There will be no pudlic offering in
e Unitad States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

B /W MODERN

E.l"‘__‘l" "‘::,_ Diagnostic & Research Centre

ey | -
(=104 “2. MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED
QR dod f view the ) CIN: U5110DL2012PLC234368

Our Company was originally incorporated as “Modern Diagnostic & Research Centre Private Limited” as a private limited company, under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated April 16, 2012 issued by Registrar of Companies, Delhi
having Corporate Identification Number U85110DL2012PTC234368. Subsequently, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company held on
November 16, 2024 and consequently the name of our Company was changed to “Modern Diagnostic & Research Centre Limited” pursuant to fresh certificate of incorporation dated December 18, 2024 issued to our Company by the Registrar of Companies, Central Processing
Centre having Corporate Identification Number U85110DL2012PLC234368. For details of change in name and registered office of our Company, please referto chapter titled “History and Corporate Matters” beginning on page no. 139 of the Red Herring Prospectus.

Registered Office: Plot No H-64,1st Floor BLK-H, Bali Nagar City landmark near Khetar Pal Hospital, Ramesh Nagar, West Delhi, New Delhi, Delhi-110015, India
Corporate Office: 363/4 Jawahar Nagar, New Railway Road, Gurugram, Sadar Bazar, Haryana-122001, India. Website: www.mdrcindia.com; E-Mail: compliance@mdrcindia.com; Telephone No: +91 9999474297

Company Secretary and Compliance Officer: Mrs. Priyanshu Yadav

PROMOTERS OF OUR COMPANY: MR. DEVENDRA SINGH YADAV, MRS. DEEPALI YADAV, MRS ASHA YADAV AND MR. JITENDRA SINGH

A THEISSUE A

INITIAL PUBLIC ISSUE OF UPTO 40,99,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED (“MDRC” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [*]/-
PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X [+] LAKHS (“THE ISSUE”), OF WHICH 2,06,400 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE AGGREGATING TO
[*1/- LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 38,92,800 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT APRICE OF X
[+1/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [+]/- PER EQUITY SHARE AGGREGATING TO X [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.15% AND 25.78%, RESPECTIVELY, OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 1S 10/- EACH.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE

PRICE BAND:  85/- TO < 90/-PER EQUITY SHARE OF FACE VALUE < 10/- EACH.
THE FLOOR PRICE IS 8.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.00 TIMES OF THE FACE VALUE.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 10.43 TIMES AND AT THE CAP PRICE IS 11.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE: TUESDAY, DECEMBER 30, 2025

ISSUE BID/ISSUE OPENS ON: WEDNESDAY, DECEMBER 31, 2025

PROGRAMME BID/ISSUE CLOSES ON: FRIDAY, JANUARY 02, 2026

Our company is a services provider in diagnostic and related healthcare tests services in India. We offer a one-stop solution for pathology and radiology testing services such as imaging (including radiology), pathology/clinical laboratory. Through our integrated, nationwide network, we offer a
complete range of diagnostic facilities in radiology and pathology. We provide healthcare tests and services for use in core testing, patients' diagnosis and prevention, monitoring of disease and other health conditions. Our customers include individual patients, hospitals and other healthcare
providers and corporate customers. Presently, we have 21 centres which includes 18 laboratories and 3 diagnostics centres in 8 states. We offer wide range of diagnostic facilities in Radiology and High-end Pathology. Our healthcare tests and services include Ultrasound and colour doppler, CT
scan, MRI, Digital X-ray, Mammography, Heart lab, Neuro lab and laboratory, ECG, CBCT, OPG, PFT etc.
THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN TERMS OF REGULATION 229(2) AND 253(1) OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED READ WITH RULE 19(2)(B) OF
SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED FROM TIME TO TIME. (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES).

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME”). BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Net Issue | Non-Institutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Net Issue | Market Maker Portion 2,06,400 Equity Shares or 5.04% of the Issue

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 211 of the Red Herring Prospectus.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISK FACTORS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BRLM.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 23, 2025, the above provided price band is justified based on quantitative factors/ KPls disclosed in the 'Basis for Issue Price' section beginning on page
86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in 'Basis for Issue Price' section beginning on page 86 of the Red Herring Prospectus and provided below in the
advertisement.

RISKS TO INVESTORS:

1. Risk to investors: Summary Description of key Risk Factors Based on Materiality (For further details, please refer to Section titled “Risk Factors™ on page 23 of RHP)

Any interruptions at our laboratories and diagnostic centres may affect our ability to process diagnostic tests, which in turn may adversely affect our business, results of operations and financial condition.

Our business and prospects may be adversely affected if we are unable to maintain and grow our brand name and brand image.

Majority of our operations are concentrated in State of Haryana and any aaverse developments affecting Haryana could have an adverse effect on our business, results of operations and financial conaition.
We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and results of operations.

There may be significant dependence on key diagnostic equipment and core technology infrastructure, the failure of which could result in serious service disruptions.

Our heavy reliance on pathology Services as the primary revenue driver presents significant risks that could negatively impact our operations, financial performance, and long-term growth prospects.
Failure to attract and retain skilled healthcare professionals and experienced technical staff may lead to compromised diagnostic service quality and negatively impact patient care delivery.

We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business, results of operations and prospects.

We require certain approvals, licenses, registrations and permits to operate our business, and failure to obtain or renew them in a timely manner or maintain the Statutory and regulatory permits and approvals required to operate our business may adversely affect our operations and
financial conditions.

10.  Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditor of our Company as required under the provisions of ICDR.

© P ND G =

2. Details for suitable ratio of the company and its peer group for the year ended March 31, 2025. c) Price per share based on the last five primary or secondary transactions;
- Since there are no transactions to report to under (a) and (b) therefore, information based on last 5 secondary transactions (primary
Name of the Standa.lone / Face EPS () P/E | RONW | NAV per Equity Re_venue _"‘"“ transactions and secondary transaction where Promoter / Promoter Group entities or shareholder(s) having the right to nominate
company Consolidated | Value %) | Basic Ratio | (%) Share () | operations(X in Lakhs) director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to the date of this Red Herring
Modern Diagnostics Standalone 10.00 8.15 [*] 43.27% 18.84 7,794.54 Prospectus irrespective of the size of transactions is required to be disclosed. Details of the same is provided below:
& Research Centre Primary Transaction:
Limited Date of Issue Nature of Allotment Names of Person Number of Issue
Peer Group Shares Price
Vijaya Diagnostic | Consolidated 1.00 1392 | 72.36 | 18.07% 77.42 68,139.01 Allotted
Centre Limited February 24, 2025 Bonus Allotment Mr. Devendra Singh Yadav 84,00,000 0.00
Source: All the financial information for listed industry peer mentioned above is on a consolidated basis sourced from the Annual Mrs. A;ha Yadav 9,00,000
Reports/Information of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2025. Mr. Nitin Kumar 5,00,000
Notes: Mrs. Deepali Yadav 5,00,000
1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2025 divided by the Diluted EPS Mrs. Sunita Yadav 99,980
of March 31, 2025. Mr. Garvit Garg 10
2. RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and Mr. Pulkit Garg 10
reserves and surplus. TOTAL 1,00,00,000 0.00
3. NAVis computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for corporate actions, if any. Weighted Average Cost of Acquisition (WACA) 0.00
3. Weighted Average return on net worth for the last 3 FYs, and return on net worth for any interim period for the issuer | d) Weighted average cost of acquisition, floor price and cap price:
_ cO{np any. _ i Weighted average cost Floor Cap
E}nanqltTIYYear/ P:’:joﬁ/l P Eg‘;;“ on Net Worth (%) Welghts Types of transactions of acquisition Price Price
inancial Year ended March 31, . ; ; : ; :
Financial Year ended March 31, 2024 49.28 2 : __ . . (z per Equity Share) i.e. 3 85/ i.e. 290/
Financial Year ended March 31, 2023 (96.12) 1 Weighted average cost of acquisition of primary / new issue as NA NA NA
Weighted Average 22.04 6 per paragraph aabove. o o o
For the Stub Period ended on June 30, 2025* 12.64 Weighted average cost of acquisition for secondary sale / NA NA NA
*Not Annualized acquisition as per paragraph b above. o i o
Notes: Weighted average cost of acquisition of primary issuances /
1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each | | secondary transactions as per paragraph 8(c) above: 0.00 0.00 0.00
year/ Total of weights; - Primary Transaction NA NA NA
2. Thefigures disclosed above are based on the Restated Financial Statements of our Company. -Secondary Transaction o o o
3. Networth, as restated at the end of the relevant financial year/period, is equity attributable to the owners of the Company.
, , Justification for Basis of Issue price: -
= DISCIOS.‘UI'BS AR ) O Sche.d Al a{) i . . - The following provides a detailed explanation for the Issue Price/Cap Price being 0.00 times of weighted average cost of acquisition of Equity Shares that
The Price per share of our Company based on the primary / new issue of shares (equity / convertible securities). . ) g i )
. . . . . . were issued by our Company or acquired or sold by our Promoter, Promoter Group, or other shareholders with rights to nominate directors on our Board
a) ThePrice per share of our Company based on the primary/ new issue of shares (equity / convertible securities). b ‘ ori d darv t tions in the last three full Calendar Y dina the date of the Red Herring P ; dt
There has been no issuance of Equity Shares during the 18 months preceding the date of the Red Herring Prospectus (Except Bonus Issue y way o ) prlmaryl an §ecoq ary transactions In e fast tree 1ufl Lalenaar egrs Prece ng the aate 0 _e ed ierring Frospectus compared to our
of Shares), where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on | COMPany's KPIs/ financial ratios for the Calendar Years 2025, 2024 and 2023 and in view of external factors, if any. , ,
the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or . The Inq|an healthcgre secto.r renqwned forits dynamic growth poltentlal and diverse .cpmponents was estlmgtedto value at animpressive USD 216
multiple transactions combined together over a span of 30 days. billion in FY23. This sector is projected to nearly double to an estimated USD 454 billion by FY28, representing a robust compound annual growth
b)  The price per share of our Company based on the secondary sale / acquisition of shares (equity/ convertible securities). rate of 16%.
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or | *  TherevenuegrowthfromFY 2023 to FY 2025 reflects acompounded annual growth rate (CAGR) of 11.47%.
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding | *  The Price Bandis X 85 to ¥ 90 per Equity share has been determined by our Company, in consultation with the BRLM, on the basis of the demand
gifts), during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully from investors for the Equity Shares through the Book Building process. Investors should read the abovementioned information along with “Risk
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee Factors”, “Business Overview” and “Summary of Financial Information™ beginning on pages 23, 108, and 47 respectively of the Red Herring
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days. Prospectus, to have a more informed view.

Continue From Next Page...
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ADDITIONAL INFORMATION FOR INVESTORS: This will include the following: Top 10 shareholders (Other than Promoters and Promoter Group)
1. Details of proposed /undertaken pre-issue placements from the DRHP filing date: Not Applicable. 1. | Mr Garvit Garg 1L Negligible il Negligible il Negligible
2. Transaction of shares aggregating up o 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from | |-2: Mr. Pulkit Garg 1 Negligible 1 Negligible 11 Negligible
the DRHP fiing date: Not Applicable 3. Public in IPO - - 40,99,200 27.15 40,99,200 27.15
) ) ) . TOTAL C 22 0.00 40,99,222 27.15 40,99,222 27.15
3. Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company. TOTAL (A+B+C) 1.10.00.000 100.00 1.50.99.200 100.00 1.50.99.200 100.00
Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment
Shareholders Number of | Shareholding | At the lower end of the At the upper end of the *As a % of Pre-Issued Capital
Equity (in%)* price band (z 85/-) price band (3 90/-) #As a % of Post Issued Capital
Shares Notes:
Number of Share Number of Share : . . .
Equity Shares | holding (in%)* | Equity Shares | holding (in %)*|| 7-  The Promoter Group shareholders are as mentioned in Point No.02
Promoters: 2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing
1, Mr. Devendra Singh Yadav 92,40,000 84.00 92,40,000 61.20 92,40,000 61.20 Shareholders after the date of the pre-issue and price band advertisement until date of prospectus.
Mrs. Deepali Yadav 5,50,000 5.00 9,50,000 3.64 9,50,000 3.64 3. Basedonthe Issue price ofZ [+] and subject to finalization of the basis of allotment.
Mrs. Asha Yadav 5,50,000 5.00 5,50,000 3.64 5,50,000 3.64
Mr. Jitendra Singh Nil Nil Nil Nil Nil Nil BASIS FOR THE ISSUE PRICE
TOTALA 1,03,40,000 94.00 1,03,40,000 68.48 1,03,40,000 68.48
Promoter’s Group: The “Basis of the issue price” on page 86 of the offer document has been updated with the above price
& Ll e S 5.00 5.50,000 3.64 550,000 3.64 EI.’#E.!EI band. Please refer to the website of the BRLM for the “Basis of the issue price” updated with the above
Mrs. Sunita Yadav 1,09,978 1.00 1,09,978 0.73 1,09,978 0.73 - AV . . . . . .
TOTAL B 6,59,978 6.00 6,59,978 4.37 6,59,978 437 Frm .T.i price band. You can scan the QR code given on the first page of this advertisement for the chapter titled
Total Promoters and Promoter| 1,00,99,978|  99.99 1,00,99,978 72.85 1,00,99,978 | 72.85 E| UAaat “Basis for the Issue Price” on page 86 of the Red Herring Prospectus.
Group Shareholding (A+B) &

INDICATIVE TIMELINE FOR THE ISSUE

Submission of Bids (Other than Bids from Anchor Investors)
« No investor shall be permitted to bid at cut off price.  No investor shall be permitted downgrade, modification and cancellation of their bids.

BID / ISSUE PROGRAM

Anchor Investor Bidding Date

Bid Opening Date Wednesday, December 31, 2025

Bid Closing Date (T day) Friday, January 02, 2026

Finalization of hasis of allotment
with the Designated Stock Exchange/
Allotment of Securities (T +1 Day)

Monday, January 05, 2026

Initiation of Unblocking of
Funds/refunds (T +2 Days)

Credit of Equity Shares to demat
accounts of Allotees (T +2 Days)

Commencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

Timelines for Submission / Uploading of Application/Bid

Tuesday, December 30, 2025

On or before Tuesday, January 06, 2026

On or before Tuesday, January 06, 2026

On or before Wednesday, January 07, 2026

Application Submission by Investors
« Forall physical applications: Between 10.00 a.m. and 5.00 p.m. during Issue Period
(exceptthe Bid Closing Date).
« Electronic Applications (Online ASBA through 3-in-1 accounts): Up to 4.00 p.m. on Bid Closing Datei.e. T day.

« Electronic Applications (Bank ASBA through online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA, etc.): Up
t03.00 p.m. on Bid Closing Date i.e. T day.
« Electronic Applications (Syndicate Non-Retail, Non-Individual Applications): Up to 3.00 p.m. on Bid Closing Datei.e. T day.

* Physical Applications (Bank ASBA): Upto 1.00 p.m. on Bid Closing Date i.e. T Day.
Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and NlIs): Up to 12.00 p.m. on Bid Closing Date i.e.
T Day and Syndicate members shall transfer such applications to banks before 1.00 p.m. on Bid Closing Date i.e. T Day.

Onthe Bid Closing Date, the Bids shall be uploaded until 4.00 p.m. for all Bidders.
* Bid modification: From Issue Opening Date up to 4.00 p.m. on Bid Closing Datei.e. T Day.
UPI'mandate acceptance/confirmation end time shall be at5.00 p.m. on the Issue/Bid Closing Date.

Above information is only for reference purpose only and may change from bank to bank and broker to broker. Investors are requested to contact their own bank/broker for specific details.

Simple, Safe, Smart way
of Application- Make use of it!!!

ASBA

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issue by simply blocking the fund in the bank account, investors can avail the same.
For details, check section on ASBA below. Mandatory in Public Issues No cheque will be accepted.

LI

facility of linked online trading, demat and bank account.
UNITED PAYMENTS INTERFACE

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to Rs. 500,000**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rils applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchorinvestor. UPI may be availed by Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section
“Issue Procedure” beginning on page 222 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website BSE and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**[ jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. Indusind Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact
NPCI at the toll-free number-18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:

284 of the Red Herring Prospectus.
LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

each. For details of the Capital Structure, see “Capital Structure” on the page 60 of the Red Herring Prospectus.

specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 202 of the RHP.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEE: This being the issue of Equity Shares, the appointment of Trustees is not required.
PO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

'Risk Factors' on page 23 of the Red Herring Prospectus.

BOOK RUNNING LEAD
MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS

PRIVATE LIMITED

SEBI Registration Number: INM000012917
Address: B 1311-1314, Thirteenth Floor,
Shilp Corporate Park, Rajpath Rangoli Road,
Thaltej, Anmadabad-380054, Gujarat, India.
Telephone Number: 07948407357

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

COMPANY SECRETARY
AND COMPLIANCE OFFICER

/{ MODERN

MODERN DIAGNOSTIC & RESEARCH
LIMITED

Mrs. Priyanshu Yadav

Registered Office: Plot No H-64,1st Floor
BLK-H, Bali Nagar City landmark near Khetar
Pal Hospital, Ramesh Nagar, West Delhi,
New Delhi, Delhi-110015, India

Corporate Office: 363/4 Jawahar Nagar,
New Railway Road, Gurugram, Sadar Bazar,
Haryana-122001, India.

Telephone No: +91-9999474297

E-Mail: compliance@mdrcindia.com
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‘ REGISTRAR TO THE ISSUE ‘

{*) MUFG

MUFG Intime India Private Limited
(Formerly Link intime India Private Limited)
SEBI Registration Number: INR000004058
Address: C 101, 247 Park, Lal Bahadur Shastri
Marg, Vikhroli (West), Mumbai 400 083, India
Tel. No.: +91-22-4918 6000/

+91 8108114949

Email Id: moderndiagnostic.
smeipo@in.mpms.mufg.com

Investors Grievance Id:_.moderndiagnostic.
smeipo@in.mpms.mufg.com

Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan

CIN: U67190MH1999PTC118368

Investors can contact the Company Secretary and
Compliance Officer or the BRLM or the Registrar to
the Issue in case of any pre-issue or post-issue
related problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equity Shares in
the respective beneficiary account and refund
orders, etc.

Forinformation on the main objects and other objects of our Company, see “History and Corporate Structure” on page 139 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company isZ 17,00,00,000 divided into 1,70,00,000 Equity Shares of face value of ¥ 10/- each. The issued, subscribed and paid-up share capital of the Company before the Issue is % 11,00,00,000 divided into 1,10,00,000 Equity Shares 0fZ 10

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum
of Association of our Company: Mr. Devendra Singh Yadav—5000 and Mrs. Asha Yadav—5000. For details of the Capital Structure, see “Capital Structure” on the page 60 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus/ Prospectus will be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the offer Document. Hence there is no such

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the
correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 203 of the Red Herring Prospectus for the full text of the Disclaimer clause pertaining to BSE.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors
must rely on their own examination of our Company and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.mdrcindia.com the website of the
BRLM to the Issue at www.beelinemb.com, the website of BSE Limited i.e. www.bseindia.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.mdrcindia.com, the website of
the BRLM to the Issue at www.beelinemb.com, the website of BSE Limited i.e. www.bseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered and Corporate Office of the Company: Modern Diagnostic
& Research Gentre Limited, Telephone: +919999474297; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91-7948407357 and the Syndicate Member: Spread X
Securities Private Limited; Telephone: +91 79 69072020 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the
Issue. Bid-cum-application Forms will also be available on the websites of BSE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.

SYNDICATE MEMBER: Spread X Securities Private Limited

BANKERTO THE ISSUE/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Indusind Bank Limited.

SPONSOR BANKS: IndusInd Bank Limited..

UPI: UPI Bidders can also bid through UPI mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the Red Herring Prospectus.

On behalf of Board of Directors

For, Modern Diagnostic & Research Centre Limited

sd/-

Place: Delhi Mr. Devendra Singh Yadav
Date: December 23, 2025 Chairman cum Managing Director

Disclaimer: Modern Diagnostic & Research Centre Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Delhi on December 23, 2025 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.mdrcindia.com, the website of the
BRLM to the Issue at www.beelinemb.com, the website of BSE SME i.e. www.bseindia.com, respectively. Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 23 of the Red Herring
Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States,
and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in 'offshore
transactions'in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in
the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

MODERN

Diagnostic & Research Centre

~X¥2)  MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED

QR code to view the RHP) CIN: U85110DL2012PLC234368

Our Company was originally incorporated as “Modern Diagnostic & Research Centre Private Limited” as a private limited company, under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated April 16, 2012 issued by Registrar of Companies, Delhi
having Corporate Identification Number U85110DL2012PTG234368. Subsequently, our Company was converted from a private limited company to public limited company pursuant to special resolution passed in the Extra-Ordinary General Meeting of the company held on
Movember 16, 2024 and consequently the name of our Company was changed to “Modern Diagnostic & Research Centre Limited” pursuant to fresh certificate of incorporation dated December 18, 2024 issued to our Company by the Registrar of Companies, Central Processing
Centre having Corporate Identification Number U85110DL2012PLC234368. For details of change in name and registered office of our Company, please refer to chapter titled “History and Corporate Matters ™ beginning on page no. 139 of the Red Herring Prospectus.
Registered Office: Plot No H-64,1st Floor BLK-H, Bali Nagar City landmark near Khetar Pal Hospital, Ramesh Nagar, West Delhi, New Delhi, Delhi-110015, India
Corporate Office: 363/4 Jawahar Nagar, New Railway Road, Gurugram, Sadar Bazar, Haryana-122001, India. Website: www.mdrcindia.com; E-Mail: compliance@madrcindia.com; Telephone No: +91 9999474297
Company Secretary and Compliance Officer: Mrs. Priyanshu Yadav

PROMOTERS OF OUR COMPANY: MR. DEVENDRA SINGH YADAY, MRS. DEEPALI YADAV, MRS ASHA YADAV AND MR. JITENDRA SINGH

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 40,99,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF MODERN DIAGNOSTIC & RESEARCH CENTRE LIMITED (“MDRC” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % [=]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ =]/
PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥ [ ] LAKHS (“THE ISSUE"), OF WHICH 2,06,400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF % [ =]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+]/- PER EQUITY SHARE AGGREGATING TO ¥
[+]/- LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTIONi.e. NET ISSUE OF 38,92,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EAGH ATAPRICEOF ¥
[+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+]/- PER EQUITY SHARE AGGREGATING TO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.15% AND 25.78%, RESPECTIVELY, OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 1S T 10/- EACH.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE

PRICE BAND: z 85/- TO z 90/-PER EQUITY SHARE OF FACE VALUE z 10/- EACH.
THE FLOOR PRICE IS 8.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.00 TIMES OF THE FACE VALUE.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 10.43 TIMES AND AT THE CAP PRICE IS 11.04 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ISSUE ANCHOR INVESTOR BIDDING DATE: TUESDAY, DECEMBER 30, 2025
BID/ISSUE OPENS ON: WEDNESDAY, DECEMBER 31, 2025
PROGRAMME BID/ISSUE CLOSES ON: FRIDAY, JANUARY 02, 2026

BRIEF DESCRIPTION OF THE ISSUER COMPANY

Our company is a services provider in diagnostic and related healthcare tests services in India. We offer a one-stop solution for pathology and radiology testing services such as imaging (including radiclogy), pathology/clinical laboratory. Through our integrated, nationwide network, we offer a
complete range of diagnostic facilities in radiology and pathology. We provide healthcare tests and services for use in core testing, patients' diagnosis and prevention, monitoring of disease and other health conditions. Our customers include individual patients, hospitals and other healthcare
providers and corporate customers. Presently, we have 21 centres which includes 18 laboratories and 3 diagnostics centres in & states. We offer wide range of diagnostic facilities in Radiology and High-end Pathology. Our healthcare tests and services include Ulirasound and colour doppler, CT
scan, MRI, Digital X-ray, Mammography, Heart lab, Neuro lab and laboratory, ECG, CBCT, OPG, PFT etc.
THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROGESS IN TERMS OF REGULATION 229(2) AND 253(1) OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED READ WITH RULE 19(2)(B) OF
SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED FROM TIME TO TIME. (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES).
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON SME PLATFORM OF BSE LIMITED (“BSE SME"). BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Net Issue | Non-Institutional Portion: Not less than 15% of the Net Issue | Individual Investor Portion: Not less than 35% of the Net Issue | Market Maker Portion 2,06,400 Equity Shares or 5.04% of the Issue
For further details, please refer chapter titfed “Terms of The fssue” beginning on Page No. 211 of the Red Herring Prospectus.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISK FACTORS INVOLVED AND MUST NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR BRLM.
In accordance with the recommendation of the Independent Directors of our Company, pursuant o their resolution dated December 23, 2025, the above provided price band is justified based on quantitative factors/ KPls disclosed in the 'Basis for Issue Price' section beginning on page
86 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA”™) of primary and secondary iransaction(s), as applicable, disclosed in 'Basis for Issue Price' section beginning on page 86 of the Red Herring Prospectus and provided below in the
advertisement.

RISKS TO INVESTORS: |

1. Risk to investors: Summary Description of key Risk Factors Based on Materiality (For further details, please refer to Section titled “‘Risk Factors' on page 23 of RHP)
1. Anyinterruptions at ourlaboratories and diagnostic centres may affect our ability fo process diagnostic tests, whichin turn may adversely affect our business, results of operations and financial condition.
2. Ourbusiness and prospects may be adversely affected if we are unable to maintain and grow our brand name and brand image.
3. Majority of our operalions are concentrated in state of Haryana and any adverse developments affecting Haryana could have an adverse effect on our business, resufts of operations and financial condition.
4. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our business, reputation and results of operations.
5. There may be significant dependence on key diagnostic equipment and core technology infrastructure, the failure of which could result in serious service disruptions.
6. Our heavy refiance on pathology services as the primary revenue driver presents significant risks that could negatively impact our operations, financial performance, and long-term growth prospects.
7. Failure to attract and refain skilled heaithcare professionals and experienced technical staff may lead to compromised diagnostic service quality and negatively impact patient care delivery.
8. Wehave experienced negative cash flows in the past. Any such negative cash flows in the future could affect our business, resuits of operations and prospects.
9. We require certain approvals, licenses, registrations and permits to operate our busingss, and failure to obiain or renew them in a timely manner or maintain the statutory and regulatory permits and approvals required to operate our business may adversely affect our operafions and
financial condifions.
10.  OurReslated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutary Auditor of our Company as required under the provisions of ICDR.
2. Details for suifable ratio of the company and its peer group for the year ended March 31, 2025. c) Price pershare based on the last five primary or secondary fransactions;
— Since there are no transactions to report to under (a) and (b) therefore, information based on last 5 secondary {ransactions (primary
Name of the Standa.lnna / Face EPS (3) P/E RoNW | NAV per Equity Re‘vanua .from transactions and secondary transaction where Promoter / Promoter Group entities or shareholder(s) having the right to nominate
company Consolidated | Value () | Basic Ratio | (%) Share (z) | operations(z in Lakhs) director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to the date of this Red Herring
Modern Diagnostics Standalone 10.00 8.15 [*] 43.27% 18.84 7,794.54 Prospectus irrespective of the size of transactions is required to be disclosed. Details of the same s provided below;
& Research Centre Primary Transaction:
Limited Date of Issue Nature of Allotment Names of Person Number of Issue
Peer Group Shares Price
Vijaya Diagnostic | Consolidated 100 | 1392 | 7236 |1807%| 7742 68,139.01 | Allotiod
Centre Limited February 24, 2025 Bonus Allotment Mr. Devendra Singh Yadav 84,00,000 0.00
Source: All the financial information for listed industry peer mentioned above is on a consolidated basis sourced from the Annual Wrs. Asha Yadav 9,00,000
Reports/Information of the peer company uploaded on the NSE and BSE website for the year ended March 31, 2025. Mr. Nitin Kumar 5,00,000
Notes: Mrs. Deepali Yadav 5,00,000
1. PJE Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2025 divided by the Diluted EPS Mrs. Sunita Yadav 99,980
of March 31, 2025. Mr. Garvit Garg 10
2. RolNW is computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and Mr. Pulkit Garg 10
TBSEIVES and surplus. . B . . . . o TOTAL | 1,00,00,000 0.00
3. NAVis computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for corporate actions, if any. Weighted Average Cost of Acquisition (WACA) 0.00
3. Weighted Average return on net worth for the last 3 FYs, and refurn on net worth for any interim period for the issuer | d) Weighted average cost of acquisition, floor price and cap price:
. co{npany. _ i Weighted average cost Floor Cap
'?!!?FE'!?'IYY??EE;%“:A T E;lg;'.‘_,'?_’.‘_ﬂ?t Worth (%) Wa!gl_lﬁ_s_ Types of transactions of acquisition Price Price
inancial Year ended March 31, j ; ; 2 ; .
Financial Year ended March 31, 2024 19.08 2 , S _ 4% ot Ry SR} L8350 | Le30e/
Financial Year ended March 31, 2023 (96.12) 1 Weighted average cost of acquisition of primary / new issue as NA NA NA
Weighted Average 22.04 b per paragraph a above. - - -
For the Stub Period ended on June 30, 2025* 12.64 Weighted average cost of acquisition for secondary sale / NA NA NA
* Not Annualized acquisition as per paragraph b above, e 5 i
Notes: Weighted average cost of acquisition of primary issuances /
1. Wefgh!ed.ﬂverage = Aggregate of year-wise weighted RoNW divided by the aggregate of weights [.e. sum of (RoNW = Weight) foreach | | secondary transactions as per paragraph 8(c) above: 0.00 0.00 0.00
year | Total of weights; - Primary Transaction NA NA NA
2. Thefigures disclosed above are based on the Restated Financial Statements of our Company. - Secondary Transaction o o o
3. Networth, as restated at the end of the refevant financial year/period, is equity altribulable to the owners of the Company. R —
4.  Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable e Ll
’ F . The following providas a detailed explanation for the Issue Price/Cap Price being 0.00 times of weighted average cost of acquisition of Equity Shares that
The Price per share of our Company based on the primary / new Issue of shares (equily / convertible securities). were issued by our Gompany or acquired or sold by our Promoter, Promoter Group, or other sharenholders with rights to nominate directors on our Board
a) ThePrice per share of our Company based on the primary/ new issue of shares (equity / convertible securities). b f o d g tions in the last th ;' I Calendar Y ! i tha dike o the. Red Hoing Prosiocti at
There has been no issuance of Equity Shares during the 18 months preceding the date of the Red Herring Prospectus (Except Bonus Issue Sl : Pty X sour ey e o s i i e et
of Shares), where such issuance is equalto or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on | COMPany's KPIs/financial ratios for the Galendar Years 2025, 2024 and 2023 and in view of external factors, if any. _
the pre-issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or | * Tng Indian neannc_are sector renowned for its dynamic growth potential and diverse cpmponems Was est:mgted to value at animpressive USD 216
multiple transactions combined together over a span of 30 days. billion in FY23. This sector is projected to nearly double to an estimated USD 454 billion by FY28, representing a robust compound annual growth
h)  The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities). rate of 16%.
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or | *  TherevenuegrowthfromFY 2023 to FY 2025 reflects acompounded annual growth rate (CAGR) of 11.47%.
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding | * The Price Band is T 85 to 2 90 per Equity share has been determined by our Company, in consultation with the BRLM, on the basis of the demand
gifts), during the 18 months preceding the date of this certificate, where gither acquisition or sale is equal to or more than 5% of the fully fram investors for the Equity Shares through the Book Building process. Investors should read the abovementioned information along with “Risk
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee Factors”, "Business Overview" and “Summary of Financial Information™ beginning on pages 23, 108, and 47 respectively of the Red Herring
stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days. Prospectus, to have a more informed view. .
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ADDITIONAL INFORMATION FOR INVESTORS: This will include the following: Top 10 sharehalders (Other than Promoters and Promoter Gmuq} _ i
1. Details of proposed /undertaken pre-issue placements from the DRHP filing date: Not Applicable. 1. | M. Garvit Garg 11 Negligible 1 Negligible 1 Negligible
2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from 2. M F.’”'."“ Garg L Negligible Ll Negligible i Negligble
: i : 3. Public in IPO - - 40,99,200 27.15 40,99,200 2715
I RREE fhn dat: ot pecein: TOTAL C 2 0.00 40,08.222 2145 1099222 | 2715
Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment
Shareholders Numberof | Shareholding | Atthe lower end of the At the upper end of the “Asa % of Pre-Issued Capital
Equity (in%)* price band (% 85/-) price band (% 90/-) #4s a % of Post Issued Capital
Shares Notes:
Number of Share Number of Share 5 ) : .
Equity Shares | holding (in%)* | Equity Shares | holding (in%)’|| 1 The Promoter Group shareholders are as mentioned in Point No.02
Promoters: 2. Includes all aptions that have been exercised until date of prospectus and any transfers of equity shares by existing
1k Mr. Devendra Singh Yadav 92,40,000 84.00 92,40,000 61.20 92,40,000 61.20 shareholders after the date of the pre-issue and price band advertisement until date of prospectus.
Mrs. Deepall Yadav 5,50,000 5.00 5,50,000 3.64 5,50,000 3.64 : I iceofZ [ ? inalization of is of al :
T e VT T 2 o iy e e 3. Basedonthe Issue price of 3 [+] and subject to finalization of the basis of aflotment
Mr. Jitendra Singh Nil Nil Nil il Nil Nil BASIS FOR THE ISSUE PRICE
TOTAL A 1,03,40,000]  94.00 1,03,40,000 66.48 1,03,40,000 | 68.48
Promoter's Group. 1 The “Basis of the issue price™ on page 86 of the offer document has been updated with the above price
2. m:s“gi‘ni:"\]:;m fggggg ?gg ?:ggg?g g-g; ?-ggrggg g?g (=]} @ band. Please refer to the website of the BRLM for the “Basis of the issue price” updated with the above
TOTAL B 5,50.978 5.00 5.59.078 437 5,59,978 4.37 = price band. You can scan the QR code given on the first page of this advertisement for the chapter titled
Total Promoters and Promoter| 1,00,99978|  99.99 1,00,90,978 72.85 1,09,99.978 | 72.85 El “Basis for the Issue Price™ on page 86 of the Red Herring Prospectus.
Group Shareholding (A+B) |

Bid Opening Date

Wednesday, December 31, 2025

* No investor shall be permitted to bid at cut off price. = No investor shall be permitted downgrade, modification and cancellation of their bids.
BID / ISSUE PROGRAM

INDICATIVE TIMELINE FOR THE ISSUE
Submission of Bids (Other than Bids from Anchor Investars)

Anchor Investor Bidding Date

Bid Closing Date (T day)

Friday, January 02, 2026

Finalization of basis of allotment
with the Designated Stock Exchange/
Allotment of Securities (T +1 Day)

Monday, January 05, 2026

Timelines for Submission / Uploading of Application/Bid

Initiation of Unblocking of
Funds/refunds (T +2 Days)

Credit of Equity Shares to demat
accounts of Allotees (T +2 Days)

GCommencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

Tuesday, December 30, 2025

On or before Tuesday, January 06, 2026

On or before Tuesday, January 06, 2026

On or before Wednesday, January 07, 2026

| Application Submission by Investors

(exceptthe Bid Closing Date).

t0 3.00p.m. on Bid Closing Datei.e. T day.

= Forall physical applications: Between 10.00 a.m. and 5.00 p.m. during Issue Period

= Electronic Applications (Online ASBA through 3-in-1 accounts): Upto 4.00 p.m. on Bid Closing Datei.e. T day.
= Electronic Applications (Bank ASBA through online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA, ete.): Up

» Electronic Applications (Syndicate Non-Retail, Non-Individual Applications): Up to 3.00 p.m. on Bid Closing Datei.e. T day.

= Physical Applications (Bank ASBA): Up to 1.00 p.m. on Bid Closing Date i.e. T Day.

Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlis): Up to 12.00 p.m. on Bid Closing Date i.e.
T Day and Syndicate members shall transfer such applications to banks before 1.00 p.m. on Bid Closing Date i.e. T Day.

Onthe Bid Closing Date, the Bids shall be uploaded until 4.00 p.m. for all Bidders.
» Bid modification: From Issue Opening Date up to 4.00 p.m. on Bid Closing Datei.e. T Day.
UPI mandate acceptance/confirmation end time shall be at 5,00 p.m. on the Issue/Bid Closing Date.

L]

Above information is only for reference purpose only and may change from bank to bank and broker to broker. Investors are requested to contact their own bank/broker for specific details,

ASBA

Simple, Safe, Smart way
of Application- Make use of iti!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issue by simply blocking the fund in the bank account, investors can avail the same.
For details, check section on ASBA below. Mandatory in Public Issues No cheque will be accepled.

LI

UNITED PAYMENTS INTERFACE

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to Rs. 500,000**
Investors are required to ensure that the bank account used for bidding is linked to their PAN, UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the
facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Individual Investors. For details on the ASBA and the UPI process, please referto the details given in ASBA form and abridged prospectus and also please refer to the section
“Issue Procedure” beginning on page 222 ofthe RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website BSE and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**ist of banks supporting UPI is also available on the website of SEB at www.sebi.gov.in. Indusind Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circilar dated November 1, 2018, as amended. For UPI related queries, investors can contact
NPC! at the foll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UP! Apps and Banks live on IPO, please refer ta the fink www.sebi. ggv.in.

284 of the Red Herring Prospectus.
LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

‘Risk Factors'on page 23 of the Red Herring Prospectus.

BOOK RUNNING LEAD

MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED

Address: B 1311-1314, Thirteenth Floor,
Shilp Corporate Park, Rajpath Rangoli Road,
Thaltej, Ahmadabad-380054, Gujarat, India.
Telephone Number: 07948407357

Email Id: mb@beelinemb.com

+91 8108114949

Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

REGISTRAR TO THE ISSUE

(¢) MUFG

MUFG Intime India Private Limited
(Formerly Link intime India Privaie Limited)
SEBI Registration Number: INMO00012917 | SEBI Registration Number: INR000004058
Address: C 101, 247 Park, Lal Bahadur Shastri | Registered Office: Plot No H-64,1st Floor
Marg, Vikhroli (West), Mumbai 400 083, India 1BLK H, Bali Nagar City landmark near Khetar
Tel. No.: +91-22-4918 6000/

Email 1d: moderndiagnostic.

Investors Grievance ld: ig@beelinemb.com | smeipo@in.mpms.mufg.com

Investors Grievance Id:_ moderndiagnostic.
smeipo@in.mpms.mufg.com

Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan
CIN: U67190MH1999PTC118368

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS:
Farinformation on the main objects and other objects of our Company, see “History and Corporate Structure” on page 139 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspaction in relation to the issue. For further details, see the section “Material Confracts and Decuments for Inspection” on page

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharised share capital of the Company is ¥ 17,00,00,000 divided info 1,70,00,000 Equity Shares of face value of % 10/- each. The issued, subscribed and paid-up share capital of the Company before the issueis ¥ 11,00,00,000 divided into 1,10,00,000 Equity Shares of € 10
each, For detaills of the Capital Structure, see “Capital Structure” on the page 60 of the Red Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum
of Association of our Gompany: Mr. Devendra Singh Yaday - 5000 and Mrs. Asha Yadav - 5000. For detalls of the Capital Structure, see “Capital Structure” on the page 60 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {SEBI"): Since the ssus is being made in terms of Chapter X of the SEBI (|CDR) Regulations, 2018, the Red Herring Prospectus/ Prospectus will be filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any observation on the offer Document, Hence there is no such
specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 202 of the RHP
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the
correctness, accuracy or completenass of any of the contents of the Prospectus. The investors are advised to refer to page 203 of the Red Herring Prospectus for the full text of the Disclaimer clause pertaining to BSE.

DEBENTURE TRUSTEE: This being the issue of Equity Shares, the appointment of Trustees is not required.

IP0O GRADING: Since this issue is made interms of Chapter 1X of the SEBI (ICDR) Regulations, there is no requirement of appeinting an IPO Grading Agency.
GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors
must rely on their own examination of our Company and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to

COMPANY SECRETARY
AND COMPLIANCE OFFICER

/i MODERN

agmnostic 4 Re
MODERN DIAGNOSTIC & RESEARCH
LIMITED
Mrs. Priyanshu Yadav

1Pa| Hospital, Ramesh Nagar, West Delhi,
| New Delhi, Delhi-110015, India

'Eurpnrale Office: 363/4 Jawahar Nagar,
il New Railway Road, Gurugram, Sadar Bazar,
| Haryana-122001, India.

Telephone No: +91-9999474297

| E-Mail: compliance@mdrcindia.com

| Website: www.mdrcindia.com

| Investors can contact the Gompany Secretary and

Compliance Officer or the BRLM or the Registrar to
|the Issue in case of any pre-issue or post-issug
| related problems, such as non-receipt of letters of
| Allotent, non-credit of Allotted Equity Shares in
;:the respective beneficiary account and refund
g orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gow.in, websile of the Company at www.mdrcindia.com the website of the
BRLM to the Issue at www.beelinemb.com, the website of BSE Limited i.e. www.bseindia.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Investors are advised to refer to the Red Herring Prospecius and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospeclus is available on the website of the SEBI at www.sebi.gov.in, websile of the Company at www.mdrcindia.com, the websile of
1he BRLM fo the Issue at www.beelinemb.com, the website of BSE Limited i.e. wwu.bseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be oblained fram the Registered and Corporate Office of the Company. Modern Diagnostic
& Research Centre Limited, Telephone: 491 9999474297, BRLM: Beeling Capital Advisors Private Limited, Telephone: 4-91-7948407357 and the Syndicate Member: Spread X
Securities Private Limited; Telephone: +91 79 69072020 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the
Issue. Bid-cum-application Forms will also ba available on the websites of BSE and the designated branches of SC0SBs, the list of which is available at websites of the stock
exchanges and SEBI.

SYNDICATE MEMBER: Spread X Securities Private Limited

BANKER TO THE ISSUE/ ESCROW COLLECTION BANK AND REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: Indusind Bank Limited.

SPONSOR BANKS: Indusind Bank Limited..

UPI: UPI Bidders can also bid through UPl mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors

For, Modern Diagnostic & Research Centre Limited

sd/-

Place: Delhi Mr. Devendra Singh Yadav
Date: December 23, 2025 Chairman cum Managing Director

Disclaimer: Modern Diagnostic & Research Centre Limited is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvals, market
conditions and ather considerations, to make an initial public issue of its Equity Shares and has filad the RHP with the Registrar of Companies, Delhi on December 23, 2025 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.mdrcindia.com, the website of the
BRLM fo the Issue at www.beelinemb.com, the website of BSE SME i e www.hseindia.com, respectively. Any potential investors should note that investment in equity shares
involves a high degree of risk and for details relating to the same, please refer to the RHP including the section titled *Risk Factors™ beginning on page 23 of the Red Herring
Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the *Securities Act™) or any stale securities laws in the Uniled States,
and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U S. state securities laws. The Equity Shares are being Offered and sold outside the United States in 'offshore
transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in
the United States.
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